ARTICLES OF INCORPORATION
OF
MARBRISA RANCH HOMEOWNERS’ ASSOCIATION

The undersigned hereby voluntarily set forth the
following statements for the purpose of forming a non-profit
corporation under and pursuant to the laws of the State of Arizona,
and for that purpose hereby adopt these Articles of Incorporation.

ARTICLE I
NAME

The name of the corporation is MARBRISA RANCH HOMEOWNERS’
ASSOCIATION, hereinafter called the "Association".

ARTICLE II
KNOWN PLACE OF BUSINESS

The address of the Association’s known place of business
is 7001 N. Scottsdale Road, Suite 2050, Scottsdale, Maricopa
County, Arizona 85253, but other offices 'may be established and
maintained at such other places as the Board of Directors may
designate from time to time.

ARTICLE III
PURPOSE AND INITIAL BUSINESS

The initial business and primary purpose of the
Association is to serve as a governing body for all of the Owners
of the Lots at that Property known as Marbrisa Ranch, (the
"Property"), subject to Covenants, Conditions, and Restrictions now
or hereafter recorded in the records of the County Recorder,
Maricopa County, Arizona, as, and if amended (the "Declaration"),
including but not 1limited to the acquisition, construction,
management, maintenance, preservation, and care of the Common
Areas, as defined in the Declaration, and to perform such other
duties as are imposed upon the Association under the Declaration.

The Association shall not engage in any other business or
activity, except as set forth herein and in the Bylaws of the
Association. Notwithstanding any other provisions of these
Articles, the Association shall not conduct or carry on any
activities nct permitted to be conducted or carried on by an
organization qualifying under Section 528 or, if the Association so
elects, Section 501(c) (4) of the Internal Revenue Code of 1986, as
the case may be.



The Association does not contemplate pecuniary gain or
profit to the members thereof, and the members shall have no
individual interest in the profits of the Association, if they are
generated.

ARTICLE IV
MEMBERSHIP

Each and every Owner of a Lot, in accepting a deed,
entering into an agreement for sale, or displaying some other
acceptable evidence of ownership interest in a Lot, shall be a
member of the Association ("Member"). The foregoing is not
intended to include persons or entities holding an interest in a
Lot or Lots merely as security for the performance of an
obligation. Membership shall be appurtenant to and may not be
separated from ownership of any Lot. A membership in the
Association shall not be transferred, pledged or alienated in any
way except by the sale of such Lot and then only to such purchaser
who shall automatically become a member of the Association after
such conveyance, or by intestate succession, testamentary
disposition, foreclosure of a mortgage of record, or other legal
process. Memberships shall be evidenced by an official list of
Owners, which 1list shall be kept by the Secretary of the
Association. .

ARTICLE V
VOTING RIGHTS

The Association shall have two (2) classes of voting
membership:

1. Class A. Class A Members shall be all Owners, with the
exception of the Declarant. Each such Owner shall be entitled
to one vote for each Lot owned. When more than one person
holds an interest in any Lot, all such persons shall be
Members. The vote for such Lot shall be exercised as such
Owners among themselves determine, but in no event shall more
than one vote be cast with respect to any Lot.

2. Class B. The Class B Member shall be the Declarant and
shall be entitled to three (3) votes for each Lot owned. The
Class B membership shall cease and be converted to Class A on
the happening of either the following events, whichever first
occurs:

(a) When the total votes outstanding in the Class
A membership equal the total votes outstanding
in the Class B membership, or

(b) The 31st day of December, 1997.






